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“To all to Whom i:hese pr esents shaﬁ come, Greetzno*
I, Thad Eure, Secr etar y of State of ihe State of
North-Carolina, do herebr y certif y the followzng and

hereto attached ( + sheets) to be a true- cop y of

ARTI CLES OF INCORPORATION
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doo

NAGS HEAD VILLAGE OWNERS* ASSOCIATION, INC

oF

- dnd ihe probates thereon the original of which was
ﬁled in this Oﬁ"zce onthe aaen day of my . 19 ez,
after havmg been found to conform to:law.

In Witness Whereof I have hereunto set mi J hand
- and affixed my oﬁfzczal seal |
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e HAGS.HEAD'VILLAGE dMNERS' ASSOCIATION, INC,

The undersigned being of the age of eighteen years or more, does hereby
make and acknowledge these Articles of Incorporat1on for the purpose of forme..
ing 3 non-profit corporat1on under the laws of ‘the State of North Carolina, as
contafned in Chapter 55A of the Genera] Statutes of North Caro]ina. entitled
"Non-Prof{t Corporatlon Act", andthe severa] amendments thereto. and to that
end does hereby set forth; | ._" - ) '

ARTICLE 1

The name of the corporation is Nags Head Vi]lage Owners' Associaticn, Inc.|

hereinafter called the “Association,"
_ ARTICLE 11 ,
This Assoc1atzon sha]l have a perpetual existence, .
‘ ARTICLE 111 . . .

The powers of the'ﬂssoc1ation shall Include and be™ governed by the fo]1ow-

*

ing.provisions:
’ 1: The Associat1on shall have all ‘of the powers and pr1v11eges granted
to non-profit corporatlons under the law pursuant to which this corporation is
chartered and al) of the powers and pr1v11eges which may be granted unto the
said Associat1on and any: other app]icab]e ]aws of the State of North Carolina,
2. The Association’ shal] have a]] the reasonable powers; necessary Lo
{mplement and effectuate the purposes of the corporat1on. lncluding but not
being limited to the following:
3, , To make and co]]ect assessments agalnst members to defra th caste
and expenses of walntalning the “open space"‘ as, herelnafter -defined,

b, To use the proceeds of the assessments §n the exerczse of its powers

and duties, o ' o o - .
¢. To maintaim, * “open spate“ﬂa;-hereinafter,definedu _
d.  To make and amendmenttreasnnable regulations with respect to the use .
: : . Suci reguﬁa hs* and Andnumndits
made after the adoptlon of Jthe By Laws as.herein: provided for shall be
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Association before the same shall become effective, )
e; To enforce by legal means tho provisions of-these Articles, the
By Laws of the Association and the regulations which may be adopted
pursuant thereto. o
f. To contractlfor the management of the Yopen space”, and to delegate’
such powers and duties of the Association excepf those which‘oré
specifically reqoired to have the approval of the ﬁoqrd of Directors
or membership of the Association, ’
qg. Toempioy'bersonnei thperform the services requzred for proper
. ma1ntenance and operation of the “open space", )
h. To acquire and enter into, now or at any tlme hereafter. agreements
relating to the use of the Yands which may become the* property of

the Association for the benefit of the members,

i. "Open Space" refers to those areas of open space shown and delineated
on the West side of U.S. Highway 158 By-Pass on the Meyers & D‘Aleo

_ Development Plan as approved by the Board of CommiSSIOners of the -

-

'Town of Nags Head ' o
3. A1l funds and the tit]e of all properties acqu1red by ‘the Assoc:atlon

and the proceeds thereform, shall-be held in trust for the members in accordance

with the provmsions of these Articles and the By Laws.

4, The powers of the Associatlon shal] be subject. to and sha]l be exer-
cised in accordance Ulth the prov1510ns of these Artlcles and the By Laws.
ARTICLE IV

This Association does not contemp]ate pecun1ary gain or proflt to the membera

"thereof and no part of the Assocat jon's net income shall inure to the benefit

of any of its offlcers dlrectors members or any other private individual.
The purpose and object of the ‘Association shall be to administer the * ‘open
space" of Nags Head Village 1n accordance with. the laws of thie State of North
Carolina, the ordinance of the Tawn of . Nags Head, which said Property is sit-
uated within the Town of Nags Head, Naus Head Towaship, Dara: Pn-nt" Morth

Carolina, The qua11f1catlon of the mombers, the manner of their admission

"lito membersh1p and termination of membersh1p and the vating of the ‘members

shall be as fo]]ows

1. The membership in the Associatlon shall consist of the record owncrs
_ of lots or parcels of Jand situated within the. porimetor of Nags
Heod Vi]]ago 4 Special Planngd ngclopmont - Cmnuunity crealed

under the provisions. of Seotion'd.OQ}{cf the Zoning Ordinance of tho
Town of Nags llead, o

'Y
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" “Change of ownership in the Assocfation shall be established by the

3.

The number of divectors and: the method of elgctfop @f the'directors,
shall be fixed by the gy Laﬁs; the g f ' e
(3). The pumbersﬁﬁf diréctors‘qqnstitﬁtiﬁé thé-ihiéiai Board of Difectors
shall be three (3) and the naﬁé; apd_adq%esie; nf the ners;ns ﬁﬁo are to
serve as directdrS'qntil thé ffrst'meétipg off;hé.ﬁcmbgrs. or_unti]'their

successors are elected and qualified are:

MAME . ¢t soopess
Leonard S. Epstein + .1 . - 2601: E..Indian.River Road

Stanley W, Epstéin '
Marjoric E. Mésiing R <710 Fencepost Court

The first By Lows of the Association shall he'adop;cd_ﬁy the Board of
Divectors, and may be a]tcred, amended, or rescinded in the manncr provided
by the By Laws, O
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recording in the OFfice of the Register of Decds of'Dare_County,

North Carolina, a deed or.othcr'instrumunﬂ ostabiishing o record
title to a portion'of said Nags Head Village property. Tho mcil-
bership of the prior owner of such property at the time of the

s
b

transfer shall be terminated and the grantee in said deed shall 7
be substituted therefore, : . c
The share of a member in the funds or assets of the Associgtion
cannot be'a;signed; ﬁypothecated, or.transferred {n any manner
except as an appurtenance to the transfer to a lot 6& parcel of
tand situated within Nags Head Viilage as hereinabove defined.
Voting within the Association shall be based on the following

formula; e

] * [}

. The perimeter of the zoning district, known as Special
Planned District - Community shall be deemed to be a
total of 41} acres, less the 3 acres transferred to the
Town of Nags Head for a new total of 408 acres,” Any .

" . transfer of property by the original owners, the
Florence Epstein Estate, shall be deemed to acquire
vating rights for the percentage of acreage transferred
as it relates to the number 408, The original owners,
the Florence Epstein Estate, shall retain such per-
‘centage’ of voting rights not so transferable from time

“io time. After the intitial transfer..of a perceptage
of ownership entitling the transferee to a vote, sub-
‘sequent.transferees shall be receiving a. *‘fractional
Part of ‘such original vote so that the ownership of the
entire portion originally transferred shall have the
equivalent vote divided among its owners of such original
percentage transferred, )

" . The percentage vote as between districts shall be es=. -
tablished by the Board of Directors in the By Laws,

ARTICLE V A

but 'the ruiber shall pe_ﬁot less than three

R

. ‘Chesapéakey Vivginid:'Z332s

109 Van.Ovens.Street :
North Nollywoed, California 91606
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vl ment thereof, 1¢hcther10r“not Hheiis a-director-or officcr &t the tine; such eX=

,reasonab'ly inwrrecl by ot imposed upon him in connuctwn with any’ p:oceedmg to
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which he way be & party of, in which he may “be 1nvo]ved or by reason of hlS :

bung or having been a dm,:.tor or ofﬁcier of tha Association. or any sett]c-' )

k

ld}l P |ghu to which such director op officer may be entithd

.‘.'pﬂnsn' n.v:%ncurred,,exrtot ¥nsucle. ‘15us wheru:n*the diroceor ‘ar )ff“CPP is f

Jradjudged gualtyﬂor.mnldru} -m&sfcaaanua ormalfeasance in the pprfonuancu of

hic duties: providad 1hat 1n the'cveut of 4 settlement, the 1ndcmn1f|catlon
hetem shall app]y only \hen the Boar-c. of Dm:ctars uppmved such setﬂcme‘nt
and re1mbursemcnt fs being for the best 1nterest of the ﬂssociat1un Tha
ioreﬂoinq rights of 1ndemn1f1cat1on sha11 be in addition to and net exclugys !

1

~ARTICLE VIII

A Box ?57, Mantoo A?orth Carolina, 27954, and the name of the initial reg1stn:ed

'lh\. addac.ss of the initial registered office of the corporation is.P. O,
DARE Couwry, A

.!z

1

o eaouna. . | - .

:

1 - 1h; iane and address of" the Incorp01atov is W, H McCowH, P 0. Box 757,

lﬂantno North Qar011na. 27994

P lorradine E, Tillett - 22 Notavy | PUD]]C of . the afoxosa1d County and

s haasd in and who execulad the Foregoing Articles of Incn:nordtmun, and | nav:ng
Y HOTARIAL SEAL: B (?,__7[,:/LA.‘.;LL_H / .:{.di

m_,;nt. at. such address s Wo H. McCown, S.r Halter Raleig.h Ave. ,Manteo, Dare o, ,|
i Horth Carohna. -
o "ARTICLE X

&

21N WITHESS WHEREOF, I have hereunto set my hand and ..c.a‘l tlus 26th day of

Hay, 1987, A/
l e ( /1 /V’ (et - (SEAL)

NcCown

Dhi.F. COuNTY

This is to certify that on tho! 26th day of Huy, l!.‘)ﬂl beforc me;’

State, "pers onally appeared W H, McCown, who' I am satisifed 18 the ‘Prrson

Tirst made known to them the contents: theeeof, he diy acknowledye that he $ignigq

‘therein expressed.

IN TESTLMONY UHIRLDF I thP huteuuto set my hdnc and olarial scal this
—Cth day of ey, ’,-.,

- Notary Pubh..
‘r-iy"'cuumission ewpiru#: ,
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and delivered the same as his vo]unl.my act hzd decd for the uses and purposcs [
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